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§ 58-10-295.  Powers of the Commissioner. 

(a) The Commissioner shall at all times retain jurisdiction over the mutual insurance 

holding company, its intermediate holding company subsidiaries with stock insurance company 

subsidiaries, and its stock insurance company subsidiaries. 

(b) Following any public comment period or hearing pursuant to G.S. 58-10-285, the 

Commissioner by order shall approve, conditionally approve, or deny an application. The 

Commissioner may require, as a condition of approval of the proposed reorganization, 

modifications of the proposed plan of reorganization that the Commissioner finds necessary. 

The applicant shall accept the required modifications by filing appropriate amendments to the 

proposed plan of reorganization with the Commissioner within 30 days of the date of the 

Commissioner's order requiring the modifications. If the applicant does not accept the required 

modifications by failing to file the required amendments to the proposed plan of reorganization 

within 30 days, the proposed reorganization shall be deemed denied. 

(c) An approval or conditional approval of a plan of reorganization shall expire if the 

reorganization is not completed within 210 days after the approval or conditional approval 

unless the time period is extended by the Commissioner upon a showing of good cause. 

(d) The Commissioner may revoke approval or conditional approval of an applicant's 

plan of reorganization in the event the Commissioner finds the applicant has failed to comply 

with the plan of reorganization. The Commissioner may compel completion of a plan of 

reorganization unless the plan is abandoned in its entirety, in accordance with the applicant's 

provisions for governance. 

(e) Upon completion of all elements of a plan of reorganization, the applicant shall 

provide a notice of completion to the Commissioner.  (2012-161, s. 1.) 


